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INSTRUCTIONS

• ANSWER ALL QUESTIONS FROM SECTION A & ANY FOUR QUESTION FROM SECTION B
• Cheating is NOT allowed and will be harshly punished.
• Observe further instructions on the answer booklet.





 EXAMINATION CHEATING IS A CRIME

[bookmark: _GoBack]SECTION A
ANSWER ALL QUESTIONS FROM SECTION (40 marks)
Q1. Give concise definitions of the following terms within the context of farm accounting and management

a). Bookkeeping		(1 mark)
b). Accounting		(1 mark)
c). Capital		(1 mark)
d). Entrepreneur		(1 mark)
Q2. Distinguish between the following terms
a). Firm versus farm			(2 marks)
b). Gross versus operating ratio		(2 marks)

Q3. What are the objectives of farm accounting and management       (4 marks)
Q4. Briefly describe any four methods of farm budgeting.   (4 marks)
Q5. Differentiate between variable costs and fixed cost giving an example of each (4 marks)
Q6. List any four measures of farm efficiency  (4 marks)
Q7. What is the function of cost and return analysis? (4 marks)
Q8. Why is bookkeeping a challenging undertaking in agriculture? (4 marks)
Q9. Which considerations must be included in the management of labor on the farm.(4 marks)

Q10. Distinguish between assets and liabilities in agriculture giving an example of each (4 marks)


SECTION B

ANSWER ANY THREE QUESTIONS FROM THIS SETION (30 marks)

Q11. Discuss the steps in preparation of a farm business plan for agriculture in a newly acquired piece of land (10 marks)
Q12. Write short notes on the criteria used for classification of farm management decision 10 marks)
Q13. Discuss the types, uses and sources of farm management data and information  (10 marks)
Q14. Risks and uncertainties in agriculture require well thought out strategies and techniques for their mitigation.  Comment(10 marks)
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