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INSTRUCTIONS TO CANDIDATES
Answer Question ONE (compulsory) and ANY OTHER THREE questions 
Question one carries 25 marks and the rest 15 marks each









EXAMINATION CHEATIG IS ACRIME



QUESTION ONE 
In regard to scope of cost Accounting describe the following
(a) Cost Ascertainment                                                                   (5marks)
(b) Costing techniques                                                                    (5marks)
(c) Costing systems                                                                          (5marks)
(d ) What is the accounting treatment of abnormal losses in process costing (10 marks)
QUESTION TWO  
(a) Describe the following standards
(i) Basic standard                                                                               (3marks)
(ii) Ideal standard                                                                              (3marks)
(iii) Expected standard                                                                      (3marks)
(iv) Current standard                                                                        ( 3marks)
(b) What are the causes of material usage variance                          (3marks)
QUESTION THREE 
Explain each of the following: (3 X 5=15)
[bookmark: _Hlk200525422]a) Abnormal Gain                                                                           (3 marks)
b) Cost Control                                                                               (3 marks)
c) Cost Centre                                                                                 (3 marks)
d) Transport Operating Costing                                                       (3 marks)
e) Cost Unit                                                                                     (3 marks)
QUESTION FOUR  
(a )  What do you mean by Cost Accounting                              	( 5 marks)
[bookmark: _GoBack] ( b ) Discuss different elements of Cost  Accounting                         ( 10 marks) 
 QUESTION FIVE 
Explain the following
a) Cost Accounting vs Financial Accounting                                ( 10 marks)
b) Characteristics of an Ideal System of Cost Accounting          ( 5 marks) 
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