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The paper consists of SIX Questions. Question ONE is a COMPULSORY Question carrying 25 marks. Attempt any other THREE questions each carrying 15 marks. 
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QUESTION ONE 
a)  Business entities are organizations formed by one or more persons. Give FIVE examples business entities.     						              (5 marks)

b) Highlight FIVE categories of corporate social responsibilities (CSR) initiatives of a business entity.                                                                                              (5 marks)

c) Ethical issues may be categorized as either over or covert. Identify FIVE ethical issues which may be classified under covert.                                                (10 marks)
d) Highlight benefits that may accrue to a business from debt settlement. (5 marks) 
QUESTION TWO  
1. Business objectives are the results a business hope to achieve as they grow. Explain FIVE such objectives. 	                    	                                  (10 marks

1. A functional approach to defining government states that government could well be operationalized in terms of the basic functions it fulfils. Highlight FIVE such functions.        	                        						    (5 marks) 
QUESTION THREE 
a) Small scale businesses operate within societies. Explain benefits that may accrue to the society from such businesses.  		  		            	  (10 marks)
b) Identify FIVE examples of direct channels of distribution in a business organization.                                                                                                    (5 marks) 
QUESTION FOUR  
a) Provision of basic infrastructure is one of the government responsibility to the business. Discuss challenges the government is likely to face while undertaking this responsibility.  									  (10 marks)	
b) Sole proprietorship is a form or type of businesses where the owner is mandated to operate and supervise the business activities alone. Explain FIVE disadvantages of this type of business. 					                    		    (5 marks)
QUESTION FIVE
a) A debt settlement is entered into by a borrower when they lack the capacity to pay the outstanding amount of debt to their creditors. Describe FIVE processes by which a debt settlement may take in a business environment.                                 (10 marks)   
b) With regards to business operations, explain the meaning of the following concepts:
i. Checks and balances on fiscal policies
ii. Business lobbying                                                                              
                                                       (5 marks)
QUESTION SIX 	
a) Highlight FIVE functions of an ethical officer in a business entity.	  (10 marks) 
b) Discuss advantages of direct distribution channels in a business entity.   (5 marks)  
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